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Robeco Thematic Strategies



Jeroen Afink, Investment Specialist Member of the Global Thematic Portfolio Management Team



For Professional Investors



Robeco at a glance •



Founded in 1929



•



Independent Global Asset Manager



•



EUR 135 billion under management as of December 31, 2009



•



Global Institutional and retail client base



•



Owned by Triple A-rated Rabobank



•



Headquartered in Rotterdam, The Netherlands



Robeco Headquarters in Rotterdam, the Netherlands
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Robeco Group thematic strategies: Benefiting from long term trends Demographic Changes



Shortage of Natural Resources



Environmental Awareness



Consumer Trends



Agribusiness



Smart Materials



Health & Wellness



Infrastructure



Smart Energy



New World Financials



Natural Resources



Climate Change



Properties



Water



Healthy Living Mainstream Investments SAM (Sustainable Asset Management)
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Global Trends (I): Demographic Changes



– Global population growth – Growth coming from emerging countries



– Urbanization – Aging population
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Global Trends (II): Impending shortage of Resources



– Natural resources – Water – Food & arable land



Source: Goldman Sachs 5



Global Trends (III): Environmental Awareness



– Global warming – Alternative energy



Source: Goldman Sachs 6



Infrastructure Investment Case Global spending on infrastructure will accelerate over the next 5 – 10 years propelled by two very strong secular drivers… Chronic underinvestment in mature economies •Replacement need •Competitiveness boost •‘Greener’ infrastructure



Ongoing expansion of infrastructure in emerging economies •Urbanization drive •Population growth •Wealth increase



Visible catalysts •Accidents raise public awareness •Growth ambitions of emerging economies •Government stimulus plans 7



Infrastructure Investment Case: Urbanization in China •350 million new Chinese urban dwellers per 2025 – Equivalent to the current population of the European Union



•1 billion Chinese will reside in cities per 2030 – One eighth of the world’s population •221 Chinese cities with more than 1 million



inhabitants



– Europe has 35 today •40 billion square meters of floor space will be built – Five million new buildings •Possibly 50.000 new skyscrapers – 10 times New York •170 mass transit systems – More than in all of Europe •5 billion square meters of roads will be paved – 750.000 soccer fields 8



Why Invest in Infrastructure? First of all, how do we define infrastructure?



“The physical installations needed for the proper functioning of a community”



Transportation



Communication



Energy & Utilities



Public Institutions



Roads



Cable networks



Electricity



Schools



Bridges



Wireless networks



Water



Hospitals



Tunnels



Radio stations



Gas



Prisons



Airports



Television stations



Sewer



Recreational Facilities



Seaports



Satellite systems



Waste disposal



Public Housing



Canals



Broadband (FTTH)



Pipelines



Government buildings



Railroads



Etc.



Oil & Gas storage



Etc.



Etc.



Etc.
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Marketsize of infrastructure projects: Around USD 2100 billion (2008) 1000 937



900 800 670



700 600 500 400 300



220 172



200 100



59



0 Transportation



Energy



Communications



Water & Sewage



Other



Source: Global Insight, Bernstein Research 10



Our approach: Invest in the start of the Infrastructure value chain Planning



0



5



10



Design



15



Construction



20



25



Exploitation



30



35



40



45



years • • • •



Engineering Consulting Getting permits Environmental studies



• • • •



Contractors Project Managers Construction Equipment Building Materials



• • • •



Concession Operators Repairs & Maintenance Renovation Redevelopment
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Our infrastructure universe definition versus MSCI Infrastructure cash Healt h Care Facilit ies Ed ucat io n Services M arine Po rt s & Services A irp o rt Services Oil & Gas St o rag e & Transp o rt at io n W ireless Co mmunicat io n Services A lt ernat ive Carriers M ult i-Ut ilit ies Gas Ut ilit ies Elect rical Co mp o nent s & Eq uip ment Research & Co nsult ing Services Int eg rat ed Teleco mmunicat io n Services



MSCI Inf rastructure



A ero sp ace & Def ense Hig hways & Railt racks



Robeco Inf rastructure



W at er Ut ilit ies Elect ric Ut ilit ies Trad ing Co mp anies & Dist rib ut o rs Heavy Elect rical Eq uip ment Co nst ruct io n M at erials Co mmunicat io ns Eq uip ment Ind ust rial M achinery Co nst r. & Farm M achinery & Heavy Trucks St eel Ind ust rial Co ng lo merat es Oil & Gas Eq uip ment & Services B uild ing Pro d uct s Co nst ruct io n & Eng ineering



0,0%



5,0%



10,0%



15,0%



20,0%



25,0%



30,0%



35,0%
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Why Invest in Infrastructure? – We are at the start of the biggest boom in infrastructure investments the world has ever seen



– 10 – 15% growth – Clear visible catalysts – Global government spending / stimulus – Public awareness – Low valuations after a “deep” bear market – Current stock prices imply average EPS growth of 4% for the next ten years – Historical EPS growth has been 6-7% on average – Infrastructure related stocks are expected to show >10% EPS growth for the next ten years 13
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Agribusiness Investment Case Rising demand for soft commodities & limited supply growth potential Food



Acreage



Feed



Yield



Fuel



Inventories Imbalance



-



Crop protection and production technologies Efficient food & feed production Fertilization and irrigation of infertile soil Global distrubution of agricultural products Government incentive to increase inventory levels



Investment Opportunities 15



Higher protein consumption due to higher household incomes



Meat consumption: Kilograms per year 1960 - 2000



Grain per kilogram of meat:



- Chicken : 2,0 kilogram - Pork



: 3,1 kilogram



- Beef



: 8,3 kilogram



And thousands liters of water…



Source: Goldman Sachs 16



More arable land is required to meet demand but growth potential is limited Demand is expected to grow around 3,5% per year while supply growth has been 1,3% per year on average over the last 40 years



• Yield per unit of land needs to increase • Planted crops need to be protected • Harsh environments need to be explored • Global dislocation should be eleviated’ Source: Credit Suisse • Inventories need to be rebuild
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Higher agriculture prices reduce food processing margins Index of global agriculture input costs for food producers 2000-2007



The rise in input costs for food processing companies has squeezed margins accross the board.



revenues are strongly related to agricultural commodity prices



Source: Credit Suisse 18



Overview Investment Universe as defined by MSCI GICS Industry



GICS SubIndustry (GICS code)



Agricultural Products Consumer Staples



(30202010)



Packaged Food & Meats (30202030)



Description Producers of agricultural products. Includes crop growers, owners of plantations and companies that produce and process foods but do not package and market them. Excludes companies classified in the Forest Products Sub-industry and those that package and market the food products classified in the Packaged Foods sub-industry Producers of packaged foods including dairy products, fruit juices, meats, poulty, fish and pet foods



Fertilizers, Agricultural Producers of fertilizers, pesticides, potash or other Chemicals Agriculture related chemicals not classified elsewhere Materials



(15101030)



Source: MSCI GICS classification schedule 19



Our target: Outperforming the broader market over a 3-5 years investment horizon Thematic investing allows the Portfolio Manager to allocate to sub-industries accross multiple sectors that have maximum exposure to selected long term trends.



Outperformance MSCI ACWI Agriculture & Food Chain Index versus the MSCI ACWI Index (2000-2008)
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Overview (indicative) sector exposure per theme fund Consumer Trends



Agribusiness



Infrastructure



10%



10% 10% 40%



40%



20%



40%



60%



60%



10%



Consumer Discretionary



Consumer Staples



Natural Resources



IT



Other



Industrials



Energy



IT



Other



Health & Wellness



Consumer Staples



Materials



New World Financials



30% 40%



60%



70% 100%



Energy
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Consumer Staples



Financials 21
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Risk Profile thematic strategies vs sector strategies 5-years volatility
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Robeco Theme strategies - Well positioned to benefit from the selected long term trends - By clustering relevant subindustries across all sectors in 1 theme fund - By selecting companies that are well positioned to benefit from these trends - No benchmark is used in portfolio construction - Only well exposed, attractively valued companies will be selected - In both developed markets AND Emerging Markets
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THANK YOU!



24



Wichtige Information Wir gehen davon aus, dass Sie die Bedingungen gemäß § 31a (2) WpHG erfüllen und stufen Sie daher als professionellen Kunden ein. Gemäß § 31 Abs. 2 Satz 4 WphG weisen wir darauf hin, dass die Informationen eine Werbemitteilung darstellen und nicht allen gesetzlichen Anforderungen zur Gewährleistung der Unvoreingenommenheit von Finanzanalysen genügen. Einem Verbot des Handels vor der Veröffentlichung von Finanzanalysen unterliegen sie nicht. Diese Informationen wurden von Robeco Asset Management, einem Handelsnamen von Robeco Institutional Asset Management B.V. (Robeco), SAM Group Holding AG (Sustainable Asset Management), Bouwfonds (Immobilien- unternehmen der Rabo Real Estate Group) und Transtrend B.V. (Managed Futures) zusammengestellt, dienen lediglich zur Information und basieren auf den Angaben, die zur Verfügung stehen. Wo erforderlich, können Angaben auf anwendbaren und brauchbaren Schätzungen basieren. Auf den Inhalt dieses Dokuments wird keinerlei Garantie gegeben. Der Inhalt basiert auf Informationsquellen, die als zuverlässig erachtet werden. Es wird jedoch weder eine Garantie noch eine Erklärung in Bezug auf die Richtigkeit und Vollständigkeit dieser Informationen abgegeben, weder ausdrücklich noch stillschweigend. Keine Gesellschaften noch ihre Vorstandsmitglieder oder Mitarbeiter haften für Informationen bzw. für die in diesem Dokument geäußerten Empfehlungen, die ohne Vorwarnung geändert werden können. Der Wert der Anlagen kann schwanken. Ergebnisse der Vergangenheit sind keine Garantie für die Zukunft. Sämtliche Angaben werden durch die o.g. Gesellschaften geliefert. Weitere Einzelheiten entnehmen Sie bitte (im Falle von Investmentfonds) dem Verkaufsprospekt. Der Verkaufsprospekt ist erhältlich im Internet unter www.robeco.de sowie kostenlos bei Deutsche Bank, TSS/GES, Post IPO Services, 60262 Frankfurt am Main bzw. unter www.sam-group.com. Sämtliche Urheberrrechte, Patente, intellektuelle und sonstige Eigentumsrechte, die auf den Inhalt dieser Information Anwendung finden, wurden von den jeweils genannen Gesellschaften erworben. Es werden weder Rechte in Lizenzen abgegeben noch zuerkannt noch in irgendeiner Weise auf andere Programme übertragen, die Zugang zu diesen Informationen haben. Bitte beachten Sie zusätzlich, dass die genannten Produkte unter Umständen nur über private placement zu beziehen sind. Wir empfehlen die Produkte jeweils nochmals auf vertriebliche Beschränkungen zu überprüfen, dies gilt insbesondere für Bouwfonds (Immobilienprodukte) und Managed Futures.
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Capital Strategies 

LIMA LISBOA MADRID FRANKFURT ZURICH MILAN. Paseo de la Castellana, 178 - 3º izq Rua Dom Pedro V,45-3ºD. Via Antonio Vano
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designing strategies 

jekten aus Asien zu betrauen oder in den USA einzusetzen. Abwechslung, neue .... the economy plummeted, which at the time obliged us to adopt a rather ...
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Asset Management Equity Business Thematic ... - E-fundresearch.com 

04.10.2016 - Netzwerken und Materialwissenschaften geht immer weiter, und die erzielbaren .... Aktien unterliegen MarkteinflÃ¼ssen und damit nicht genau ...
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Asset Management Equity Business Thematic ... - E-fundresearch.com 

04.10.2016 - eingesetzten Materials und von den Kosten .... Aktien unterliegen Markteinflüssen und damit nicht genau vorhersagbaren Wertschwankungen.
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Company Benchmarking Report ROBECO-SAM - Grupo Nutresa 

Aumento en la generación de residuos. 2. Aumento en el consumo de recursos naturales. 3. Aumento emisiones atmosféricas.
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Muzinich Short Duration Strategies 

(1) Patrimonio a 30 de Septiembre de 2016. (2) Para localizar el listado completo de clases disponibles visite www.Muzin
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Strategies Espanol.p65 - [email protected] 

William Hansen, Ph.D. Ralph Hingson, Sc.D. Jan Howard ... Alexander Wagenaar, Ph.D. John Worden, Ph.D. ...... Grant BF,
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robeco financial institutions bonds ih eur 

6 nov. 2017 - Categoría VDOS. DEUDA PRIVADA GLOBAL. Rango de volatilidad. Entre 2% y 5%. Características. Datos identifi
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effective church growth strategies pdf 

We have many PDF Ebook and user guide is also associated with effective church growth strategies. PDF Ebook, include : E
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Jet Fuel Hedging Strategies - CiteSeerX 

vacuum away from the derivative traders. It is essential that trades are structured and tested in a way that will enable the firm to receive the preferable accounting ...
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SPANISH 7 Strategies for Success 
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Marketing Channel Strategies in Rural Emerging Markets 

forced to stop its distribution network innovation and give in to the traderâ€Ÿs lobby. I propose that a company entering for the first time into rural areas of emerging.
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CATCH Featured in SNAP Ed Strategies & Interventions 

crafting their long range. SNAP-Ed plans. Aligned with the CDC target behaviors for obesity prevention and control, CATC
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ANNUALCYCLES STRATEGIES, FI INFORMACIÓN FONDO ... - Gesiuris 

25 oct. 2010 - La CNMV también pone a su disposición la Oficina de Atención al ... Política de inversión: El fondo podrá
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Approximating Optimal Trading Strategies Under Parameter Uncertainty 

Jun 1, 2009 - likelihood trader that was prohibited from trading for the first ten time steps ... Monte Carlo trader must attempt to learn the parameters over time.
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ANNUALCYCLES STRATEGIES, FI INFORMACIÃ“N FONDO 

empresariales no son malos y el mercado estÃ¡ aguantando bastante bien las amenazas de Donald Trump de una guerra comerc
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ANNUALCYCLES STRATEGIES, FI INFORMACIÃ“N ... - Gesiuris 

25 oct. 2010 - 0,00. TOTAL RENTA VARIABLE. 954. 9,17. 1.068. 10,22. ES0115532030 - PARTICIPACIONES|CAJA INGENIEROS PREM.
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kostenlose mitgliedschaft webseite strategies marketing package pdf 

kostenlose mitgliedschaft webseite strategies marketing package PDF file for free from our online ... package Pdf in electronic format take uphardly any space.
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WINNING CHESS STRATEGIES REVISED EVERYMAN PDF 

winning chess strategies revised everyman are a good way to achieve details about operating certainproducts. Many products that you buy can be obtained ...
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COUNTER STRATEGIES IM GLOBALEN WETTBEWERB PDF 

at The Biggest ebook library in the world. Get counter strategies im globalen wettbewerb PDF file for free on our ebook library. PDF File: counter strategies im ...
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ANNUALCYCLES STRATEGIES, FI INFORMACIÃ“N ... - Gesiuris 
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Islamic Esoteric Concepts as Borges Strategies 

of her friends. “Why, she keeps on talking about a coin, just like Mo- rena Sachmann's chauffeur” (201)10. Borges himsel
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counter strategies im globalen wettbewerb-pdf-8 

PDF File: Counter Strategies Im Globalen Wettbewerb - PDF-8-CSIGW-8. 1/2. COUNTER ... 11 May, 2018 | SN PDF-8-CSIGW-8 | 43 Pages | File Size 2,158 KB.
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counter strategies im globalen wettbewerb pdf - PDFDOKUMENT.COM 

COUNTER STRATEGIES IM GLOBALEN WETTBEWERB PDF - Are you looking for Ebook counter strategies im globalen wettbewerb PDF ? You will be glad to know that right now counter strategies im globalen wettbewerb PDF is available on our online library. With o
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