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King & Makela Identify Nine ‘Knock-Your-Socks-Off‘-Targets near Voisey`s Bay Nickel Mine By Stephan Bogner (Dipl. Kfm., FH)



VTEM airborne system (Source: Panoramio.com)



The initiating coverage (April 20, 2015) entitled “Vale Vale! Ex-Vale‘s Principal Geologist and Chief Geophysicist on the Case to Answer The Multi-Billion-Dollar-Question“ can be read here as a PDF. The German version of this research report can be read here as a PDF. www.rockstone-research.com
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A



round 3 weeks ago, an initiating coverage on Equitas Resources Corp. was published as, a few days prior, the company reported to have identified 4 VTEM anomalies and, on top of that, disclosed that renowned geophysicist Alan King will further analyze and interpret the newly generated VTEM data. The industry leading VTEM airborne geophysics exploration technology has discovered numerous new deposits on a worldwide scale as it is capable to “see” below earth’s surface to a depth of up to 750 m (i.e. scan deeper seated rocks for electromagnetic conductivity, first and foremost sulphides). Equitas commissioned the VTEM Plus system, which penetrates to depths of 350 m. Today, Equitas announced in a press-release that King et al. have now identified 9 distinct VTEM anomalies indicating sulphidic nickel-copper mineralization in a depth exceeding 75 m (previous geophysics were capable to penetrate below surface up to 75 m at most). These 9 targets, potentially each an economic deposit, are presented with below map from Equitas and are summarized on the next page. As being the case with other major nickel mining districts on the planet, its deposits typically occur in multiple groups (“clusters”). However, a second Voisey’s Bay style deposit has not been found in the region, yet. Could the additional mul-
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tiple groups/clusters occur at depths not yet tested? Historical geophysical work on the Garland Property only went as deep as 75 m below surface; the VTEM Plus utilized last month has allowed Equitas to scan 5 times deeper. The Voisey’s Bay Deposit was discovered in 1993 only because of fortunate circumstances of a locally limited erosion exposing mineralization at surface. Mr. King is the former Chief Geophysicist from Inco/ Vale (today Vale S.A; 40 billion USD market cap; one of the 3 biggest mining companies besides Rio Tinto and BHP Billiton). Vale is the operator of the worldclass Voisey’s Bay Nickel Mine, which is “only” the 7th biggest nickel deposit of the known world, but said to be the most significant one for the Western World. It produces on an annual average 35% of Canada’s nickel production. Nickel’s share on Vale’s global profit is a staggering 35% representing one of the company’s main pillars besides iron ore. When Voisey’s Bay was acquired in 1996, Inco’s Principal Geologist, Everett Makela, was on the due diligence committee deciding in favor of the 4.3 billion USD take-over. Since February 2015, Makela serves as VP Exploration for Equitas (3 million CAD market cap). In a recently conducted interview, he explained why Garland is “the most prospective area outside of the Vale mine property.”
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Anomaly A is modelled as:



mical data from the Geological Survey of Canada (National Geochemical Reconnaissance open file for Labrador) indicate a combined nickel-copper-cobalt lake sediment anomaly in the overlying lake. The nearest anomalies of this type in the Nain Province occur in a chain of lakes 4-7 km east (an interpreted down-ice direction of glaciation) of the Voisey’s Bay mineralization. The coincident structural setting and geochemical anomaly flags this response for further evaluation.”



“The anomaly area occurs 250 m south of a multi-km long East-West lineament interpreted to be part of the GardarVoisey’s Bay fault system, a major structural control on emplacement at Voisey’s Bay.“



Within the survey data, 5 additional anomalies of a more subtle nature were also detected. Commenting on Anomalies G, H, I, J, and M, Alan King stated:



• Conductance: 800 Siemens • Depth: 267 m (below surface) • Length: 200 m • The anomaly possibly extends over 2-3 lines (~600-900 m) • There is a strong coincident magnetic response • East-west striking (-20° south dipping plate with a dip extent of 50 m)



Anomaly B is modelled as:



• Conductance: 10,000 Siemens • Depth: 178 m • Length: 400 m • The anomaly is observable over 2-3 lines • There is an adjacent moderate to strong magnetic feature • East-west striking (-10° south dipping plate with a dip extent of 20 m)



“The east-west strike is notable as being parallel to the Gardar-Voisey’s Bay fault trend.” Anomaly C is interpreted as:



• Conductance: 400 Siemens • Depth: 162 m • Length: 200 m • Single line response • East-west striking (flat-lying plate with a dip extent of 60 m)



“This is a well-defined single line response, in a magneti-



cally quiet area at the interpreted suture between the Archean Nain and Proterozoic Churchill cratons, remarkably similar to the location of the Discovery Hill mineralization at Voisey’s Bay.”



Anomaly D is modelled as:



• Conductance: 30 Siemens • Depth: 20 m • Length: 300 m • The anomaly is observable over 6 lines • Coincident with a magnetic low area • East-west striking (flat-lying plate with a dip extent of 100 m)



“Conductance is too high for a clay response, and possibly consistent with weak sulphide mineralization, but may also be due to trapped brines at the base of the overlying lake. The anomaly is positioned along a pronounced member of the Gardar-Voisey’s Bay fault system. Lake sediment geochewww.rockstone-research.com



“Most of these are single line or lower amplitude, but usually well-defined Late-Time anomalies. Given the wide 300 m line spacing and the expected low responses in off-time AEM data for excellent conductors, any one of these could be an indication of mineralization of economic mineralization. Other possible conductive sources in the project area include graphitic gneisses and lithologies containing appreciable concentrations of interconnected magnetite grains.” Anomaly G is interpreted as:



• Conductance: 25,000 Siemens • Depth: 80 m • Length: 200 m • The anomaly is observable over 1-2 lines • There is an adjacent moderately magnetic response • 130° striking (-80° southwest dipping plate, with a dip extent of 10 m)



Anomaly H is interpreted as:



• Conductance: 100 Siemens • Depth: 76 m • Length: 200 m • The response has a possible extension over 2-3 lines • There is a coincident magnetic high signature • 105° striking (-70° southwest dipping plate, with a dip extent of 10 m)



“The response occurs at the intersection of an east-west lineament with a northeast lineament.” Anomaly I is interpreted as:



• Conductance: 5,000 Siemens • Depth: 97m • Length: 30 m • Single line response • The anomaly has a coincident strong magnetic high • 270° striking (-77° north dipping plate, with a 20 m dip extent) 3



Update #1



May 13, 2015



Equitas Resources Corp.



Anomaly J is interpreted as:



• Conductance: 100 Siemens • Depth: 34 m • Length: 60 m • The anomaly is observed over 3-4 lines westward towards Anomaly I, giving the entire trend a possible length of 1.8 km • There is a coincident moderate magnetic signature • 90° striking (-75° north dipping plate, with a 5 m dip extent)



Anomaly M is interpreted as:



• Conductance: 20,000 Siemens • Depth: 73 m • Length: 30 m • The anomaly is observable over 2-3 lines • There is a coincident moderately magnetic response • 270° striking (-75° north dipping plate, with a 5 m dip extent)



Commenting on the anomalies, Makela said: “Results from the VTEM survey are highly promising. Compilation of previous work indicates that almost all of the anomalies represent newly identified areas of conductivity, at the very limit or significantly below depth detection of earlier surveys. None are explained by the available observed surface geology, a mixture of anorthosite, diorite and granite. The east-west strike of the majority of anomalies is notable, in that the major structural controller on emplacement at Voisey’s Bay was the east-west trending Gardar-Voisey’s Bay fault system, a prominent structural feature on the Garland property. Many of the anomalies display good correlation with east-west and northeast lineaments as interpreted from the known geology, magnetics and topography. The observable trends of many of the anomalies, up to 1 km or greater, lend further encouragement for discovery of significant mineralized systems. The overall nature of the interpreted anomalies is in accord with our exploration model for Voisey’s Bay style mineralization on the property being overlain by flat-lying, sheet-like intrusive bodies.”
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Conclusion & Background Seeing that 9 distinct, and in part extremely strong anomalies were just discovered, one can only look forward excitedly to the start of the upcoming drill program. Accordingly, an investor’s run into Equitas’ stock is anticipated before the drills start turning; as speculating on a drill success at least at one of the 9 targets. As per Equitas’ news today, the phase 1 drill program will complete 4,000 m during the upcoming summer. On Monday, the Mining Journal (founded in 1835 and according to their own statement “the world’s most respected mining investment and business title”) published an article entitled “Magnetic Attraction” about Alan King, Everett Makela, and Equitas’ President Kyler Hardy, along the prospects of Garland: “Renowned Canadian geologist Everett Makela emerged from semi-retirement... Large, high-grade sulphide nickel deposits are rare because they’re difficult exploration targets. Erosion of overlying rocks left Voisey’s Bay’s troctolite-hosted nickel sulphides relatively exposed. Follow-up success in the deeper ovoid structures may not have happened without the initial breakthrough. One of the things that makes Voisey’s Bay even rarer is its close proximity to a deep-water access port, which clearly tipped the economic scales in its favour when it came to development... Dahrouge, a 45-year veteran of Canada’s exploration scene, said a thorough re-examination of the Labrador Trough Plutonic suite over more than 18 months still came up with a big ‘X’ over Garland, which had one shallow drill-hole that intersected troctolites but was otherwise as lightly explored as the rest of the district. ‘There was a lot of smoke but nobody was able to identify the fire,’ said [Kyler] Hardy. ’Vale had it [parts of the Garland Property] in their repertoire for a number of years and it was high on their exploration target list. When they finally left North America on the exploration side they let everything drop and become available, and that’s where Everett came into the story.’ Or back into the story.
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Vale’s airborne EM hadn’t seen too far into the estimated 200m-thick package of rocks sitting over the interesting stuff. Makela thought VTEM would do the trick. ‘It’s almost a technology story at the same time as it’s an exploration story,’ Hardy said. ‘Vale had the VTEM available to them but it was just becoming accepted throughout the company. They’d worked with it in Quebec and a few other jurisdictions but hadn’t got it working in Labrador yet, before they basically decided to pull out of the area. ‘I think it’s a game changer in these deeper seated sulphide systems that we`re looking for.’... Hardy says ‘Vale’s (former) senior exploration team is enthusiastic about what they’re seeing’. So, naturally, is he. ’What the VTEM survey came up with has actually knocked our socks off,’ he said.” A PDF copy of the full article from the Mining Journal can be requested from Sean Kingsley via email: [email protected]



Direct link to chart (15 min. delayed): http://schrts.co/a1Gcfb www.rockstone-research.com
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Disclaimer and Information on Forward Looking Statements: All statements in this report, other than statements of historical fact should be considered forward-looking statements. Much of this report is comprised of statements of projection. Statements in this report that are forward looking include that nickel and base metal prices are expected to rebound; that Equitas Resources Corp. or its partner(s) can and will start exploring further; that exploration has or will discover a mineable deposit; that the company can rais sufficient funds for exploration; that any of the mentioned mineralization indications or estimates are valid or economic. Such statements involve known and unknown risks, uncertainties and other factors that may cause actual results or events to differ materially from those anticipated in these forward-looking statements. Risks and uncertainties respecting mineral exploration and mining companies are generally disclosed in the annual financial or other filing documents of Equitas Resources Corp. and similar companies as filed with the relevant securities commissions, and should be reviewed by any reader of this report. In addition, with respect to Equitas Resources Corp., a number of risks relate to any statement of projection or forward statements, including among other risks: the receipt of all necessary approvals and permits; the ability to conclude a transaction to start or continue exploration; uncertainty of future nickel and base metal prices, capital expenditures and other costs; financings and additional capital requirements for exploration, development, construction, and operating of a mine; the receipt in a timely fashion of further permitting for its legislative, political, social or economic developments in the jurisdictions in which Equitas Resources Corp. carries on business; operating or technical difficulties in connection with mining or development activities; the ability to keep key employees, joint-venture partner(s), and operations financed. There can be no assurance that such statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward-looking information. Rockstone and the author of this report do not undertake any obligation to update any statements made in this report.



Disclosure of Interest and Advisory Cautions: Nothing in this report should be construed as a solicitation to buy or sell any securities mentioned. Rockstone, its owners and the author of this report are not registered broker-dealers or financial advisors. Before investing in any securities, you should consult with your financial advisor and a registered broker-dealer. Never make an investment based solely on what you read in an online or printed report, including Rockstone’s report, especially if the investment involves a small, thinly-traded company that isn’t well known. The author of this report is paid by Zimtu Capital Corp., a TSX Venture Exchange listed investment company. Part of the author’s responsibilities at Zimtu is to research and report on companies in which Zimtu has an investment. So while the author of this report is not paid directly by Equitas Resources Corp., the author’s employer Zimtu will benefit from appreciation of Equitas Resources Corp.’s stock price. In addition, the author owns shares of Equitas Resources Corp. and would also benefit from volume and price appreciation of its stock. In this case, Equitas Resources Corp. has one or more common directors with Zimtu Capital Corp. Thus, conflicts of interests exist. The information provided herewithin should not be construed as a financial analysis but rather as an advertisment. The author’s views and opinions regarding the companies featured in reports are his own views and are based on information that he has researched independently and has received, which the author assumes to be reliable. Rockstone and the author of this report do not guarantee the accuracy, completeness, or usefulness of any content of this report, nor its fitness for any particular purpose. Lastly, the author does not guarantee that any of the companies mentioned in the reports will perform as expected, and any comparisons made to other companies may not be valid or come into effect.



Analyst Profile and Contact: Stephan Bogner (Dipl. Kfm. FH) Mining Analyst Rockstone Research 8050 Zürich, Switzerland +41-44-5862323 [email protected] For more information and sign-up for free newsletter, please visit: www.rockstone-research.com www.rockstone-research.com



Stephan Bogner studied at the International School of Management (Dortmund, Germany), the European Business School (London) and the University of Queensland (Brisbane, Australia). Under supervision of Prof. Dr. Hans J. Bocker, Stephan completed his diploma thesis (“Gold In A Macroeconomic Context With Special Consideration Of The Price Formation Process”) in 2002. A year later, he marketed and translated into German Ferdinand Lips‘ bestseller („Gold Wars“). After working in Dubai for 5 years, he now lives in Zurich and is the CEO of Elementum International AG specialized in dutyfree storage of gold and silver bullion in a high-security vaulting facility within the St. Gotthard Mountain Massif in central Switzerland. 6
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“Makela says exploring in northern coastal Labrador isn‘t cheap and hence market conditions have dictated bursts of activity since 1993. But he maintains careful planning and execution can support efficient exploration, with ‘less uncertainty than in many other world-class nickel sulphide target environments. Voisey‘s Bay area should by no means be considered mature in terms of nickel exploration,‘ he said.“ (Richard Roberts from the Mining Journal on May 11, 2015, in an article entitled “Magnetic Attraction”)
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1. BOOK - Mia Makela 

La música siempre influyó en artistas y realizadores de cine; la composición con imagen y sonido es ... musical visual,
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nine treasures 

Page 1 ... Web: https://www.facebook.com/ninetreasuresofficial ... Nine Treasures have managed to make the perfect marriage of traditional ... One of the great things about Nine Treasures is how they are able to blend ... then, we find a.
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Untitled - Mia Makela 

The content is responsibility of the authors. Numero especial sobre Live .... The term Live Cinema still ...... invisibl
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5 Identify Sources of Silica 
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Nightmare King 

25598 El Prat de Llobregat, Terminal 1 Air Side Sky Center North 8820. Barcelona. 15616 ... Calle Carednal Rossell S/N L
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EPAGNEUL KING CHARLES (King Charles Spaniel) - Fédération ... 

3 ago. 2012 - Paupières bien d'équerre par rapport à l'axe de la face. Expression agréable. Oreilles: Attachées bas, ell
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Infant King 

Magdeburg. 02. Mai 2015. Fatal Music Club. Prag (CZ). 01. Mai. 2015. British Rock Stars. Bratislava (SK) ... Metro Music Bar. BrÃ¼nn (CZ). 29. Aug. 2014. Depo.
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KING ABE 

Kennzeichnung auf dem Rad. Kennzeichnung auf dem Zentrierring la,lb lc,ld. V 15 Plus XI. N06 063,4 058,1. 58,1. 605. 1940. -98/4. 38. 2a,2b. 2c. V 15 Plus X2.
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Born King 

The people walking in darkness have seen a great light; on those living in the land of ... The zeal of the Lord Almighty
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King Conc 

para hormigón. Aconsejado para el lustre final del piso. KING CONC 20” - TORNADO. 30410. KING CONC 0. 30411. KING CONC 1
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burger king 

31 ago. 2016 - BURGER. KING. *AHORRAS 55. *AHORRAS 149. *AHORRAS 520. Opbedara te fremmuus S.P.I. de C.V. . Paz de la Ro
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Born King 

It's a time when we remember the world waiting for a coming. Savior, and celebrate the way the world changed when. Chris
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king kong lives pdf 

king kong lives are a good way to achieve details about operating certainproducts. Many products that you buy can be obtained using instruction manuals.
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king cobra DE_o AWS 

Der Helikopter reagiert nicht. -Helikopter und/oder Fernsteuerung sind ausgeschaltet (â€žOFF"). - Stelle den AnlAus-Schalter aufâ€žONâ€œ (Ein). - Schwacher Akku des Helikopters. - Lade den Akku des Helikopters auf. PlÃ¶tzlicher Stopp und Absinken wÃ¤
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Untitled - Air King 

for three years on the motor and one year on all other parts, after date of purchase. Any part which .... TENDER EL VENT
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Ride On King Jesus.musx 

Text and Music: Traditional American Spiritual | Arrangement: Dan Kreider. Â© 2016 Grace Immanuel ... Strong gospel groove, q = 128 f Å“ Å“ Å“Å“ Å“Å“ Å“ Å“ Å“ Å“.
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king alberts book pdf 

king alberts book are a good way to achieve details about operating certainproducts. Many products that you buy can be obtained using instruction manuals.
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luther king - Ambiente Moderno 

16 ene. 2017 - Mesa rectangular 71”x 35” con tope en madera y terminaciones ... Camas no incluyen mattress, cojines ni a
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By Stephen King 

Promo free Book By Stephen King , famous book and very sought after book, This Book/PDF in the ... Free PDF By Cassandra
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Neue Bandinfo KING LEORIC 

Ebenso sind hier die bisher erschienenen Tonträger zu erhalten, u.a. das erste Demo „KING LEORIC“. (2000), zahlreiche Live-Mitschnitte auf CD & DVD und ...
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King CupónKing Fusion 1,49 

25 jul. 2019 - C/ Paris 14. 28983. 13025 Coslada (Madrid) .... Restaurantes en Península y Canarias no adheridos a la pr
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Cupones Burger King 2017 

Validez del 31/01/17 al 27/03/17 excepto para el servicio a domicilio e. Islas Baleares. Ver restaurantes adheridos en b
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