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21 JANUARY 2016



DAILY INVESTMENT UPDATE United States US markets closed sharply lower in volatile trade on Wednesday but managed to recover some of the losses in late trade on the back of a modest recovery in crude-oil prices, which provided some relief. The S&P 500 Index broke below a key technical support level yesterday, suggesting that more declines are expected. The Dow Jones Industrial Average is on track for its worst January performance in history.



Europe



China



European markets slumped lower on Wednesday as the relentless decline in oil prices hurt market sentiment. The pan-European FTSEurofirst 300 index lost 3.3% to end at its lowest level since October 2014. Many investors are concerned over global economic growth and weak oil prices, while some are hoping that central banks will help to calm nerves.



Chinese stock markets are trading in negative territory on Thursday, despite signs of stabilisation in its currencies. The Hong Kong dollar dropped sharply yesterday, reaching its weakest level for the currency against the US dollar in more than eight years. The underlying fragility in global equity markets also kept investors wary.



Local



Japan



The JSE All Share Index lost 2.73% on Wednesday as the benchmark index tested the October 2014 low. The local bourse tracked global equity markets lower after oil prices plummeted to a 12-year low, while fresh concerns over global economic growth also weighed on market sentiment.



The Nikkei Index lost more than 3% on Thursday, giving back the morning trading session's 1.9% gain. Financial stocks dropped as much as 2.2% to lead the decliners as the yen strengthened against the dollar.



Rand



Precious Metals



Oil



The rand traded slightly firmer against the dollar on Wednesday with data showing that consumer inflation rose to 5.2% in December from 4.8% in November. Local retail sales data rose 3.9% year on year in November after rising from a slightly revised 3.4% (3.3%) in October. The rand was last trading at R16.8240 against the US dollar, R18.3174 against the euro and R23.8191 against the British pound.



The gold price traded close to a 1½-week high in Asia on Thursday as its safehaven appeal lured cautious investors as they viewed the slight recovery in equities and oil prices as fleeting. Gold was last trading at $1 101.79, with platinum at $819.60 and palladium at $495.10.



Oil prices were steady on Thursday after hitting fresh 2003 lows on Wednesday but the persistent global oversupply situation and concerns over slowing economic growth in China continues to pressure oil markets. US oil futures slumped below the $27 a barrel level yesterday. Brent crude oil was last quoted at $27.95 a barrel.
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Economic calendar Local



International







     



No new local economic events scheduled for today



Eurozone: ECB announces rates Eurozone: CPI Eurozone: Consumer confidence US: Initial jobless claims US: Philadelphia Fed Manufacturing Survey US: Leading Indicators



Daily indicators Local Markets (R) Index



Current Level



ALSI



1 Day Move



46,329.78



Gold Mining



3 Month Move -2.73



-12.39



6 Month Move



1 Year Move



-12.57



-5.69



1,384.11



2.76



28.94



63.43



-9.75



Basic Minerals



15,410.15



-4.24



-25.52



-29.98



-33.12



Industrial Index



37,733.18



-2.27



-17.01



-16.92



-17.84



Financial



36,932.83



-2.15



-17.20



-19.71



-8.38



Fin + Ind 30



68,850.67



-2.56



-8.10



-6.84



5.09



International Markets (Base currency) Index Dow Jones (USD)



Current Level



1 Day Move



3 Month Move



6 Month Move



1 Year Move



15,766.74



-1.56



-8.42



-12.89



-9.98



S&P 500 PR (USD)



1,859.33



-1.17



-8.44



-12.64



-8.07



NASDAQ (USD)



4,471.69



-0.12



-8.39



-14.32



-3.93



FT-100 (GBP)



5,673.58



-3.46



-10.58



-16.43



-14.30



Hang Seng (HKD)



18,886.30



-3.82



-17.85



-25.66



-21.15



Nikkei 225 (JPY)



16,416.19



-3.71



-9.84



-20.51



-5.47



Paris CAC (EUR)



4,124.95



-3.45



-11.74



-19.79



-7.22



Frankfurt (EUR)



9,391.64



-2.82



-7.45



-19.97



-8.44



Other Markets Index Gold ($)



Current Level



1 Day Move



1,093.20



3 Month Move



6 Month Move



1 Year Move



0.57



-6.86



-1.96



-15.40



Platinum ($)



830.00



0.48



-17.90



-17.33



-34.39



Brent Oil ($)



27.88



-3.06



-42.76



-50.79



-41.90



Rand/USD



16.82



0.33



-26.01



-34.57



-45.28



Rand/GBP



23.82



0.09



-15.82



-23.01



-35.83



Rand/EUR



18.32



0.88



-23.32



-33.52



-36.56



468.41



0.43



-6.68



-0.34



-6.41



ALBI (R)



Some data may be delayed, the above tables reflects the latest available information.
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Company results calendar Company Reports Expected Date Day



Company



Share Code



Expectation



Monday



25 January 2016



Ellies



ELI



Next Interim Results Estimate



Friday



29 January 2016



IPSA



IPS



Next Interim Results Unconfirmed



Friday



29 January 2016



Bonatla



BNT



Next Interim Results Unconfirmed



Friday



29 January 2016



SACMH



SAH



Next Interim Results Unconfirmed



Friday



29 January 2016



Hudaco



HDC



Next Final Results Unconfirmed



Friday



29 January 2016



Capreg



CRP



Next Interim Results Unconfirmed



Thursday



4 February 2016



Harmony



HAR



Next Interim Results Confirmed



Thursday



4 February 2016



Resilient



RES



Next Interim Results Unconfirmed



Friday



5 February 2016



Net1 UEPS



NT1



Next Interim Results Unconfirmed



Friday



5 February 2016



Resgen



RSG



Next Interim Results Unconfirmed



Monday



8 February 2016



Amplats



AMS



Next Final Results Confirmed



Friday



8 February 2016



Tower



TWR



Next Interim Results Unconfirmed



Ex-Dividend Date Date Day



Company



Share Code



Expectation



Monday



25 January 2016



Netcare



NTC



Final Dividend 54.00 ZARc



Monday



25 January 2016



Pioneer Foods



PFG



Final Dividend 237.00 ZARc



Monday



25 January 2016



Telemasters



TLM



Interim Dividend 1.00 ZARc



Monday



25 January 2016



Tongaat



TON



Interim Dividend 170.00 ZARc



Monday



1 February 2016



Prescient



PCT



Interim Dividend 2.85 ZARc



Monday



8 February 2016



Quantum Foods



QFH



Final Dividend 10.00 ZARc



Dividend Pay Date Date Day



Company



Share Code



Expectation



Monday



25 January 2016



Astral Foods



ARL



Final Dividend 575.00 ZARc



Monday



25 January 2016



Clicks Group



CLS



Final Dividend 169.50 ZARc



Monday



25 January 2016



Lewis



LEW



Interim Dividend 215.00 ZARc



Monday



25 January 2016



Rhodes Food



RFG



Regular Cash Dividend 24.80 ZARc



Thursday



28 January 2016



Stenprop



STP



Interim Dividend 0.042 ZARc



Monday



1 February 2016



Netcare



NTC



Final Dividend 54.00 ZARc



Monday



1 February 2016



Pioneer Foods



PFG



Final Dividend 237.00 ZARc



Monday



1 February 2016



Telemasters



TLM



Interim Dividend 1.00 ZARc



Thursday



4 February 2016



Tongaat



TON



Interim Dividend 170.00 ZARc



Monday



8 February 2016



Prescient



PCT



Interim Dividend 2.85 ZARc



Monday



15 February 2016



Quantum Foods



QFH



Final Dividend 10.00 ZARc
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Local funds Performance data on local funds* is shown up to the last market close.



PSG Multi Management Fund PSG MM Income FoF B PSG MM Cautious FoF B PSG MM Balanced FoF B PSG MM Equity FoF B PSG MM Foreign Flex FoF B



6 Month 1 Year Move 2 Year Move 3 Year Move 4 Year Move 5 Year Move 2.77 6.75 7.28 6.90 7.50 7.29 1.66 7.77 7.74 10.04 10.89 -1.35 6.42 7.09 11.39 -11.62 -3.27 1.18 8.99 11.72 10.66 15.43 28.10 15.78 23.61 24.16 -



**Some data may be delayed, the above table reflects the latest available information. *Please note performance reported during the first week of each month may be impacted by distributions. Distributions are fully accounted for by the second week of each month



PSG Asset Management Fund PSG Money Market A PSG Income PSG Diversified Income PSG Stable PSG Balanced A PSG Flexible PSG Equity A PSG Global Flexible FF A PSG Global Equity FF



6 Month 1 Year Move 2 Year Move 3 Year Move 4 Year Move 5 Year Move 3.25 6.49 6.18 5.78 5.66 5.62 3.16 6.24 6.49 5.91 5.80 3.46 7.65 6.96 7.12 7.70 7.31 -0.73 5.64 5.72 8.27 9.40 -6.50 2.12 4.88 11.04 12.13 11.28 -7.12 2.44 5.07 12.69 13.15 12.72 -19.34 -10.77 -2.41 9.10 12.14 11.06 5.02 17.49 11.02 -0.07 11.43 7.63 17.64 18.98 -



**Some data may be delayed, the above table reflects the latest available information. *Please note performance reported during the first week of each month may be impacted by distributions. Distributions are fully accounted for by the second week of each month



PSG Multi-Management Funds: 1 Year Move



PSG Asset Management funds: 1 Year Move 28.10



30.00 25.00



20.00 15.00



20.00



10.00



15.00 6.75



7.77



6.42 5.00



PSG Global Equity FF



PSG Equity A



PSG Global Flexible FF A



-15.00



PSG Flexible



-10.00



PSG Balanced A



-5.00



PSG Stable



-



PSG Diversified Income



-3.27



PSG MM Foreign Flex FoF B



PSG MM Equity FoF B



PSG MM Balanced FoF B



PSG MM Cautious FoF B



PSG MM Income FoF B



-5.00



PSG Income



5.00



PSG Money Market A



10.00



Offshore funds Performance data on offshore funds* is shown up to the last market close minus 1 day



PSG Multi-Management Fund PSG MM Foreign Flex FoF B



6 Month 1 Year Move 2 Year Move 3 Year Move 4 Year Move 5 Year Move -13.50 -9.64 -6.92 -0.64 2.09 1.13



**Some data may be delayed, the above table reflects the latest available information. *Please note performance reported during the first week of each month may be impacted by distributions. Distributions are fully accounted for by the second week of each month



PSG Asset Management ($) Fund PSG Global Flexible USD A PSG Global Equity USD



6 Month 1 Year Move 2 Year Move -22.14 -17.87 -10.10 -25.74 -21.14 -12.27



3 Year Move 4 Year Move -3.03 -3.59 -0.10



5 Year Move -2.06



**Some data may be delayed, the above table reflects the latest available information. *Please note performance reported during the first week of each month may be impacted by distributions. Distributions are fully accounted for by the second week of each month
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Sector focus JSE FINDI 30 Index The JSE FINDI 30 Index lost 2.56% on Wednesday with the index price still trading within a narrow down channel, while also testing the 61.8% Fibonacci retracement level. Although the index price is still trading below both its 50 and 200 day moving averages; the long term trend remains bullish until the 50 day moving average crosses below the 200 day moving average and they both point downwards. The Stochastic indicator is trading close to oversold levels, while the RSI indicator is still moving lower. There are no clear bullish signals as yet.
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Trade Spotlight: CFD & SSF RI PLC (RPL) The share price of Redefine International Plc gained 2.00% on Wednesday but remains just below its 50 day moving average, while still trading above its 200 day moving average. The long term trend remains bullish with both the Stochastic and RSI indicators moving upwards from oversold levels. The RSI indicator is giving a bullish divergence signal to suggest a rally soon.
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The information in this document is to the best of our knowledge correct at the time of distribution but due to the nature thereof cannot be guaranteed. This document only contains general information and not the opinion of the distributor. Affiliates of the PSG Konsult Group are authorised financial services providers.
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daily investment update - PSG 

Jan 22, 2016 - The gold price edged lower in Asian trade ... Gold was last trading ..... lower towards oversold levels but there are still no clear bullish signals.
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daily investment update - PSG 

Nov 3, 2016 - signals from the Federal Reserve that it could hike ... up in volatile trade before former ... Source: Reuters, Business Day, Trading Economics.
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daily investment update - PSG 

May 27, 2016 - Oil futures slipped in Asian trade on Friday ... giving mixed signals if the JSE would ... Source: Reuters, Business Day, Trading Economics.
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daily investment update - PSG 

Feb 29, 2016 - was last trading at R161312 against the ... Trade balance (cons R13.5bn) .... The two technical indicators are giving mixed signals with the ...
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daily investment update - PSG 

Feb 4, 2016 - trade in Singapore on Friday ahead of the ..... bearish as both technical indicators are giving bearish signals to suggest more downside.
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daily investment update - PSG 

Aug 16, 2016 - macro-economic signals in the world's ... selling accelerated in late trade after the dollar ... Source: Reuters, Business Day, Trading Economics.
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daily investment update - PSG 

Feb 28, 2017 - President Donald Trump for signals ... ZA: Balance of Trade JAN. â€¢ US: GDP Price Index ... Source: Reuters, Business Day, Trading Economics.
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daily investment update - PSG 

Jun 2, 2016 - in range-bound trade late on Wednesday as markets ... market signals ahead of an OPEC meeting in ... The JSE ended the first trading day of.
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daily investment update - PSG 

Mar 2, 2016 - Oil prices slipped lower in Asian trade on ..... technical are giving mixed signals with the Stochastic indicator moving lower, while the RSI is still.
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introduction - PSG 

Adriaan Pask uncovers the art and science of making appropriate investment decisions when investing in global equities. Our online trading platform helps you.
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investment 

ARMÓNICAMENTE, EN UN AMBIENTE. P E R F E CTO P ARA DISFR UTAR. U N A V I D A D E C O M O D I D A D. Y TR ANQUILIDAD. CAR
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introduction - PSG 

Volatility can create opportunities for traders to capitalise on temporary pricing anomalies. In his article, Shaun van den Berg sets out the necessary foundation ...
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Investment Investment - SpÃ¤ngler IQAM 

23.11.2015 - Strategien und Herausforderungen der Schweizer Pensionskassen â€“. Lehren fÃ¼r .... alpolitische Berater deutscher Bundesregierungen,.
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PSG GOLEA AL BAYERN 

hace 22 horas - FASHION WEEK NICARAGUA, MÁS INTERNACIONAL. En la décima primera edición de este evento de moda participa
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quarterly insight - PSG 

Jun 20, 2016 - Derivative instruments such as single stock futures (SSFs) and contracts for difference (CFDs) allow traders to make significant profits by.










 


[image: alt]





Update Energie 

05.12.2012 - die Fertigstellung des Windparks von bislang 12 auf 18 Mona- te nach dem ... klare ErhÃ¶hung der Rechts- und Finanzierungssicherheit.
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El PSG, con riesgo total 

hace 4 días - 1 PROBLEMATICO,57, A.Rivero. (11) 4.00. 2 Valor De Llanto,57, Jorge Peralta. (7) 3.60 6 cpos. 3 R`storm Fi
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daily guide 

One serving of whole grains. One serving of healthy fat. One serving of meat, poultry or fish. ONE CUP. HALF CUP. ONE TA
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Daily Schedule 

Daily Schedule â€“ Horario Diario. Opening of School/APERTURA de ESCUELA. 7:30 a.m.. Office Opens/SE ABRE LA OFICINA. 7:
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PflegestÃ¤rkungsgesetz â€“ PSG - BVKM 

Topluma KazandÄ±rma YardÄ±mÄ± (Eingliederungshilfe) veya BakÄ±mda YardÄ±m Hizmeti (Hilfe zur Pflege) gibi. Bir diÄŸer yenilik ise, kiÅŸinin Sosyal YardÄ±m alma hakkÄ±nÄ±n reÅŸit aile fertlerinin gelir ve mal varlÄ±ÄŸÄ±na baÄŸlÄ± olarak Ã¶dendiÄŸinde,










 


[image: alt]





Daily playa 

del lugar, las especies relevantes, el clima, la logística del viaje, los equipos adecuados, su packing list, le enseñam
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Ants2ants Daily 

Local Real Estate Progects (Latvia) ... About me today My Company news My partners/competitors Real Estate News. Septemb
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Daily kayak 

Trabajamos con los mejores destinos en Chile. ¡¡ Déjate llevar y disfruta de esta experiencia única !! 3.- NOS PREOCUPAM
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daily am 

(Black Pepper, Long Pepper, Ginger Root)]. 255 mg. â€ . Proprietary Enzyme Blend [Protease, Amyloglucosidase, Cellulase,
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