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PRESS RELEASE LAUSANNE, 10 MARCH 2017



Adjusted* operating profit before net exceptional expenses up 7.2% to CHF 85.8m Net profit Group share of CHF 50.4m, up 24.2% Cash dividend up close to 30% to CHF 4.50 per share; exceptional distribution of treasury shares (1:25)



Variation Variation in current in constant currencies currencies



2016



2015



803.4



814.5



-1.4%



-0.4%



Operating profit



60.5



59.1



+2.2%



+3.0%



Operating margin



7.5%



7.3%



Net profit Group share



50.4



40.5



+24.5%



+24.2%



870.1



873.8



-0.4%



+0.2%



Underlying** operating profit



85.8



79.3



+8.2%



+7.2%



Underlying operating margin



9.9%



9.1%



31.12.16



31.12.15



Total equity



380.3



370.0



Net adjusted cash*



223.4



227.5



CHF m



Reported Revenue



Adjusted* Revenue



CHF m



* with proportionate consolidation method for joint ventures ("Adjusted") **before net exceptional expenses



PRESS RELEASE



Stabilised market environment The market environment for the Group’s IDB business was generally stable in 2016, although there were significant differences among the geographic regions and asset classes. In Japan, the Group’s online forex trading business for retail investors, Gaitame.com, continued to deliver strong results. Against this backdrop, the Group’s adjusted consolidated revenue was CHF 870.1m compared with CHF 873.8m in 2015, a rise of 0.2% at constant exchange rates. The adjusted revenue from interdealer broking business (IDB) eased 0.7% in constant currencies, while revenue from the online forex trading business for retail investors in Japan, Gaitame.com, was up by 27.2% at constant exchange rates. The adjusted underlying operating profit was up 7.2% in constant currencies, at CHF 85.8m compared with CHF 79.3m in 2015 for an operating margin of 9.9% against 9.1% respectively. The Group maintained its focus on a sound balance sheet with a strong capital position while keeping a low level of intangible assets and a strong net cash position.



Reported revenue and operating profit The Group posted consolidated revenue of CHF 803.4m against CHF 814.5m in 2015, down 0.4% in constant currencies. Reported operating profit was CHF 60.5m compared with CHF 59.1m in 2015, an increase of 3.0% in constant currencies.



Net profit Consolidated net profit was CHF 52.9m compared with CHF 45.2m in 2015 with a Group share of CHF 50.4m against CHF 40.5m in 2015, an increase of 24.2% at constant exchange rates.



Balance sheet At 31 December 2016, consolidated equity stood at CHF 380.3m (31 December 2015: CHF 370.0m) of which CHF 365.4m was attributable to shareholders of the parent (31 December 2015: CHF 356.8m). Before deducting the investments in treasury shares, consolidated equity reached more than CHF 400m at end of December 2016.
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PRESS RELEASE



Total adjusted cash, including financial assets at fair value, net of financial debt, was CHF 143.2m at 31 December 2016 against CHF 154.5m at 31 December 2015. Total adjusted cash reached CHF 223.4m, including our share of net cash held by joint ventures (31 December 2015 : CHF 227.5m). Moreover, the adjusted gross cash available to the Group could reach more than CHF 500m. Dividend At the Annual General Meeting to be held on 18 May 2017, the Board will be seeking shareholders’ approval to pay a cash dividend of CHF 4.50 per share (yield close to 5.2%1) up close to 30% compared to the previous year (CHF 3.50 per share). In addition, an exceptional distribution of treasury shares will also be proposed with one share distributed for each 25 shares held. Outlook Compagnie Financière Tradition will use its solid balance sheet to support its growth efforts. The Group will remain focused on all growth opportunities, including both external and through recruitment of new talents. Annual report The 2016 annual report of Compagnie Financière Tradition SA will be available on 26 April 2017 on the Company’s website at http://tradition.com/financials/reports.aspx 1



At 9 March 2017: CHF 86.00 per share



ABOUT COMPAGNIE FINANCIERE TRADITION SA



Compagnie Financière Tradition SA is one of the world's largest interdealer brokers in over-the-counter financial and commodity related products. Represented in 28 countries, Compagnie Financière Tradition SA employs 2,175 people globally and provides broking services for a complete range of financial products (money market products, bonds, interest rate, currency and credit derivatives, equities, equity derivatives, interest rate futures and index futures) and non-financial products (energy and environmental products, and precious metals). Compagnie Financière Tradition SA (CFT) is listed on the SIX Swiss Exchange. For more information, please visit www.tradition.com.



MEDIA CONTACTS



Patrick Combes, President Compagnie Financière Tradition SA +41 (0)21 343 52 22 [email protected]



Rohan Sant Voxia communication +41 (0)22 591 22 63 [email protected]



3



























Empfehlen Sie Dokumente






[image: alt]





Press Release 

28.09.2018 - ein Teil der Signature Cocktails das Thema des 26. Ã¶stlichen LÃ¤ngengrads. Zu den beiden beliebten ... hat Bar Manager. David Penker ganz ...
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press release 

can sign-up for email alerts and conveniently download copies of historical .... HARMAN won a global expansion award fro
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Press Release 

Manager in Peking unter dem heutigen General Manager Gerhard Mitrovits. ... erfahrenes Team fÃ¼r das Edvard zu habenâ€œ, sagt Gerhard Mitrovits, General ...
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Press Release 

07.07.2015 - Mit seinem Neo-. Renaissance-GebÃ¤ude und seinen innovativen AnsÃ¤tzen einer iPad-Version der klassischen Hotelinformationen von A wie ...
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Press Release 

vor 7 Tagen - Stunden-Zimmer- und Concierge-Service, sowie ein einzigartiges Angebot an AktivitÃ¤ten im Sommer und Winter. Die vier VeranstaltungsrÃ¤ume ...
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press release 

Auf diesem Boden ist dann irgendwie auch 'music's my religion' gewachsen. 'Leben' widerum befasst sich mit Menschen, die sich nicht trauen, ihr Leben so zu ...
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Press Release 

folgten Stationen in Prag, St. Petersburg und Tallinn, dann die RÃ¼ckkehr zu Kempinski und nach Budapest als Resident Manager. Im April 2010 Ã¼bernahm Peter ...
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Press Release 

Wien, 10. August 2017. Das Gourmet-Restaurant Edvard im Palais Hansen Kempinski lÃ¤dt am 11. September zu einer einmaligen Kulinarik-Party. Norman ...
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PRESS RELEASE 

born on september, 10th 1973 in Calw/southern Germany, Mark was growing up in. Leonberg (greater Stuttgart area). He went to school there and afterwards he received his education as a shop window decorator (visual merchandiser) . He's still working i
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press release 

10 jul. 2019 - “Nuestros ciudadanos tienen derecho a respirar un aire más puro, saludable y limpio. Como alcaldes, tenem
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press release 

27 abr. 2018 - FORWARD-LOOKING STATEMENTS. Contact Information: Phone: +52 (55) 9171-2008. Domingo Valdes: domingo.valde
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press release 

15 may. 2018 - París, Bruselas y Madrid llevan el reglamento sobre las ... presión por parte de los fabricantes de autom
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press release 

26 abr. 2018 - ... ponencias C40 Talks en la sede de The New York Times, pasando ... de acción climática que tendrá luga
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press release 

20 feb. 2019 - Women4Climate, una iniciativa en la que alcaldesas, activistas y jóvenes líderes climáticas trabajan ...
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press release 

Santa Barbara County Joint Information Center. 805-696-1188 Media Line Only. ALL EVACUATION ORDERS LIFTED FOR SANTA BARB
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Press Release 

Wien, 8. November 2019. Heute feiert Ã–sterreich sein beliebtestes Obst: den Apfel. Im. Palais Hansen Kempinski hat der Apfel nicht nur am â€žTag des Apfelsâ€œ ...
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Press Release 

24.03.2016 - 1/3. Pressemitteilung. PiÃ¹ di Venezia! Kempinski feiert die ErÃ¶ffnung des ... viel zu bieten und wir freuen uns sehr auf unsere erste Saison in.
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Press Release 

17.12.2018 - und Spa-Bereich, der auch Day Spa-Besuchern zugÃ¤nglich ist, sowie 17 private Penthouse-. Residenzen. http://www.kempinski.com/wien.
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Press release 

29.08.2013 - entities and all its stakeholders, by resisting, among other things, as much as possible all influences that might threaten the continuity, independence or identity of the same. The Board comprises five members, who are all independent o
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Press Release 

dem MÃ¼nchner Markt und im Alpenraumâ€œ, so Andreas Peter, GeschÃ¤ftsfÃ¼hrer ... Sowohl im Sommer als auch im Winter steht dem FreizeitvergnÃ¼gen in der.
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press release 

23 abr. 2018 - Si quiere saber más sobre el trabajo de C40 y nuestras ciudades, visite nuestra página web o síganos Twit
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Press Release 

compactas y réflex digitales a objetivos para cámaras de televisión y equipos ... empresas de impresión profesional, Can
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PRESS RELEASE 

24 mar. 2017 - important next step in helping our district and community realize its vision that all students are prepar
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Press Release 

La compatibilidad incorporada con el software de gestión uniFLOW ... industria, tales como PCL y Adobe® PostScript 3TM g
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